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CalPERS (Finally) Adopts Risk Mitigation Strategy
Following a year of stakeholder meetings and CalPERS' Committee discussions, the CalPERS'
Board of Administration on Wednesday agreed on an approach it purports will reduce the risk of
major underfunding of the pension system.
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Audit Finds Issues With BOE Tax Allocations
A State Controller audit of the Board of Equalization’s (BOE) accounting and administrative
controls identified material weaknesses in how the board allocates retail sales and use tax, as
well as discovering weaknesses in the board’s oversight of its internal revolving fund used for
salaries, travel, and vendor payments.

State Treasurer Launches DebtWatch Portal
State Treasurer John Chiang launched a brand new government finance data portal – DebtWatch
– earlier this week, providing state and local bond investment and debt information in an open
data format.

FAA Jet Fuel Tax Revenue Ruling May Trigger Immediate County Action
If your County Airport sells jet fuel, you’ll want to know more about a recent ruling from the
Federal Aviation Administration (FAA) regarding sales taxes.

From Our Policy Sections
Don't miss these important stories in our policy reports.

CSAC News
CSAC Hosts Regional Meeting on Energy Issues
The energy industry is changing faster than, well, faster than the speed of light and counties are
well-served to stay up on what’s happening. That’s why CSAC hosted a regional meeting this
week in San Jose, Santa Clara County focused on the dynamic nature of the energy industry.

My Year as CSAC President
They say that time flies when you’re having fun. It flies even faster when you are busy with
fulfilling work that matters to the people of California. For me, this past year has flown by at the
speed of light. With just a couple weeks left in my term as President of CSAC, I am proud of what
we have been able to accomplish and a little melancholy that this chapter of my public service is
coming to a close.
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